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Taiwan's Macroeconomic Forecasts

BTN

20244 TN 2023 20244 20254
Year 2024 Quarterly Annually
FIFE FH2FE F3F O FAE | BAE ENE  ENE
01 Q2 Q3 Q4 2023 2024 2025

GDP, GNI R H4H %, FrE#-1{&7T, GDP, GNI and Major Components, Billions NT Dollars
R ¥ GDP, Real GDP 54108 55719 58130 59583 22,0108 22,754.0 23,521.0
& %% 5, yoy(%) 5.57 3.55 3.00 1.66 131 3.38 3.37
& 4 T3aGNI (£ =), percapita GNIH 84134 84443 88695 94382 335217 351655 38,5395
£ %6 5, yoy(%) 2.34 2.94 5.90 8.21 -1.45 4.90 9.59
= 3 %, Private Consumption 26875 26541 27330 2779.8| 10,632.2 10,8544 11,117.9
g5, yoy(%) 3.54 1.12 1.72 2.01 8.32 2.09 243
#AH % , Government Consumption 662.1 7032 7541  8757| 29169 29951  3,087.3
g8 %, yoy(%) 1.68 1.69 227 4.65 0.88 2.68 3.08
HEF #2354, Total Fixed Investment 12719 13358 13582 1,3089| 52002 52748 55018
& %, yoy(%) -3.35 2.09 3.26 3.84 -8.69 143 430
% F 4%, Private Fixed Investment 1,0938 10883 11185  9575| 42667 4,2581 44296
&8 %, yoy(%) -5.18 0.08 2.03 3.03 -11.60 -0.20 4.03
B &2 RA%H 1, Exports, gds+serv 35454 35927 38768 39048 14,1251 14,9197 156214
£ %6 5, yoy(%) 9.21 6.17 4.58 3.09 -4.32 5.63 4.70
F &2 IRAHE | Imports, gds+serv 2,7637 27217 29184 29127| 108389 11,3165 11,8305
g5 % yoy(%) 276 422 5.23 5.36 573 4.41 454
# B J1 o (fob, 1% &), Merchandise Export(fob, US $100 mil) 1,103.3 1,129.2 12089 12241 43243 46656 48738
g8 5%, yoy(%) 12.91 8.21 5.23 6.00 -9.80 7.89 4.46
7 B 3& v (cif, % # =), Merchandise Import (cif, US $100mil) 913.8 926.9 927.5 9316 | 35144 36998  3,899.3
g8 %, yoy(%) 297 7.10 6.07 502| -17.90 5.27 5.39
4 ;§_—?{ i ¥, Producer Price Index 109.22 11299 11334  112.56 109.88 112.03 113.95
g8 5, yoy(%) -0.08 3.84 243 1.64 -0.58 1.96 171
VR —F{ 4 #ﬁ ¥, Consumer Price Index 106.68  107.60 108.34  109.13 105.51 107.94 110.03
g%, yoy(%) 222 2.37 2.33 2.27 2.49 2.30 1.95
M2§ % % & (p T 39), Money Stock (M2) 61,618 62,504 62,989 63,987 59,350 62,775 66,656
£ %6 5, yoy(%) 5.58 5.72 5.56 6.21 6.25 5.77 6.18
£ W5 £ A= F Exchange Rate(NT$/US$) 31.45 31.26 30.74 30.22 31.16 30.92 29.60
£ 95 %, yoy(%)? 334 175 307 534 434 0.78 4.46
# £ 4 £ 15, 31-90 day Commercial Paper Rate 138 142 145 143 1.30 1.42 1.34
% ¥ % (%), Unemployment Rate(%) 3.36 3.35 3.46 3.33 3.48 3.37 3.36
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Source: CEF, CIER, Apr. 19, 2024.
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Table 1.1 Key Macroeconomic Indicators
DENER: R AT ESRIS
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W Z 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023p 2024f
;: mmmm %) 3 Private Final Consumption Expenditure o s A Government Final Consumption Expenditure

=27 A [ 31 7 Fixed Capital Formation: Private Enterprises
2 ¥ ¥ ¥ 7 Fixed Capital Formation: Public Enterprises
—GDP = £ & GDP Growth Rate (%)

/iR 7 Fixed Capital Formation: General Government
o ﬁaj 1 Net Export

AR AFHIKFT | L o TR R
Private Final Fixed Capital PSR RAbE N B &R IRAR R Government Final
. S Exports of Goods | Imports of Goods .
Consumption | Formation: Private . . Consumption
. : . and Services and Services :
z GDP % p GDP| Expenditure Enterprises Expenditure
% GDP N"‘i ) o '
Year | Growth ‘é”g;a cpp | EHF |$GDP| EsiF | Lo | #H% | 4GDP | Esz | GDP| 4%
& Rate NTS o Annual | & Annual " Annual w g | Annual | ¢ £ | Annual
Quarter (%) b('II' % of Growth | %of | Growth o gf Growth % of | Growth | % of | Growth
illion) cpp | Rate | GDP | Rate | 0| Rae | GDP | Rate | GDP | Rate
o | OO | 0 | ) | o) @ | @ | @ | ®)
2003 4.22| 10,924 | 55.83 2.86| 15.13 3.16| 57.20 10.89| 50.99 8.40| 16.22 -0.56
2004 6.95| 11,596 | 55.95 5.24| 18.72 24.66| 63.85 16.32| 60.88 18.02| 15.63 1.18
2005 5.38| 12,037 | 56.33 3.34| 18.33 2.36| 65.15 8.39| 6147 3.64| 15.43 0.51
2006 5.77| 12,573 | 55.22 1.78| 18.90 456| 71.54 12.30| 66.39 5.92| 1492 -0.52
2007 6.85| 13,364 | 53.81 2.40| 18.79 2.54| 76.09 11.27| 68.69 455| 14.58 2.21
2008 0.80| 13,115 | 55.28 -1.74| 17.42 -14.52| 77.55 2.84| 7278 -1.23| 15.33 1.65
2009 -1.61| 12,919 | 55.44 -0.04| 14.96 -15.44| 67.59 -8.53] 59.07 -12.81| 16.07 3.24
2010 10.25| 14,060 | 53.21 3.71| 17.69 27.34| 79.64 27.64| 73.02 30.12| 15.09 117
2011 3.67| 14,262 | 54.51 3.03| 17.81 0.82| 80.84 3.89| 7433 -0.19| 15.37 2.20
2012 2.22| 14,678 | 54.61 1.92| 17.67 1.38| 79.27 1.90| 72.13 0.42| 15.56 2.36
2013 2.48| 15,271 | 53.98 2.55| 18.10 9.16| 77.63 3.21| 68.93 3.26| 1479 -1.36
2014 4.72| 16,258 | 52.91 3.70| 18.16 5.48| 77.25 5.99| 67.25 5.63| 14.52 3.78
2015 147 17,055 | 51.52 2.86| 17.76 4.28| 71.28 0.36| 58.40 132 1386 -0.13
2016 2.17| 17,555 | 51.73 2.64| 18.07 4.08| 67.26 -0.93] 54.77 -0.99| 14.14 3.68
2017 3.31| 17,983 | 51.86 2.70| 17.42 -1.16| 67.26 450 53.91 1.63| 1383 -041
2018 2.79| 18,375 | 52.30 2.05| 17.84 2.45| 66.35 0.20| 55.16 0.78| 14.28 4.02
2019 3.06| 18,909 | 52.27 2.25| 19.78 12.03| 63.05 0.69| 53.15 0.49| 14.03 0.55
2020 3.39| 19,915 | 48.21 -2.55| 19.75 4.87| 58.09 1.19| 4444 -354| 13.92 2.78
2021 6.62| 21,663 | 44.80 -0.25| 22.24 18.73| 64.81 15.17| 50.62 15.46| 13.59 3.81
2022 2.59| 22,680 | 45.69 3.75| 23.74 7.71| 69.94 1.75| 57.69 4.32| 13.92 4.83
2023p 1.31] 23,551 | 48.65 8.32| 20.68 -11.60| 63.35 -4.32| 5049 -5.73| 13.68 0.88
2024f 3.43| 24,862 | 48.15 2.64| 20.11 1.45| 64.64 5.90| 51.39 6.24| 13.59 2.68
2021 1 9.57 5,294 | 46.52 2.62| 22.69 14.64| 59.62 19.61| 46.47 13.92| 14.01 481
2 8.07 5,230 | 43.82 -0.58| 22.16 18.75| 65.68 20.57| 50.33 16.28| 12.84 2.08
3 4.15 5,401 | 43.42 -5.43| 24.20 24.05| 66.89 12.33| 52.96 18.44| 13.30 3.70
4 5.12 5,739 | 45.42 2.39| 20.06 17.28| 66.86 9.87| 5251 13.36| 14.18 4.55
2022 1 3.84 5,667 | 44.87 0.67| 23.87 9.43| 67.49 8.82| 53.38 8.96| 13.41 0.16
2 3.48 5,509 | 44.43 3.38| 24.45 11.22| 74.39 441 62.29 9.55| 13.50 7.96
3 3.98 5,720 | 45.63 7.77| 24.82 4.28| 71.19 1.73| 58.69 2.11| 13.28 341
4 -0.68 5,785 | 47.74 3.39| 21.86 6.27| 66.86 -6.71| 56.57 -2.26| 15.45 7.31
2023 1 -3.49 5,483 | 50.52 6.41| 24.52 -3.96| 61.50 -11.86| 54.49 -4.79| 14.54 3.59
2 141 5,697 | 49.43  12.94| 21.66 -10.28| 63.13 -7.75| 51.15 -9.03| 13.21 0.30
3r 2.15 6,081 | 47.75 9.28| 20.54 -13.97| 65.04 -1.41) 4935 -4.62| 12.67 0.08
4p 4.93 6,290 | 47.17 5.07| 16.59 -18.42| 63.50 3.72| 4752 -4.48| 14.35 0.02
2024 1f 5.92 5,938 | 49.68 3.90| 21.35 -6.88| 62.12 741 5083 -0.06| 13.96 1.68
2f 4.55 6,081 | 48.50 2.65| 20.35 -0.95| 64.86 6.86| 51.42 4.65| 12.85 1.69
3f 2.49 6,339 | 47.50 2.08| 20.55 3.04| 66.10 456| 51.45 7.35| 12.70 2.27
4f 1.14 6,504 | 47.07 1.98] 18.31 12.70] 65.30 5.05| 5181 12.77] 14.83 4.65
TR kR b ke TRIROE S BN SAVERUE Y, 0 2024220 29p -
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: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.
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Table 1.2 Key Macroeconomic Indicators
by K % T iaa A GNI
Foreign Exchange Reserves & GNI Per Capita

600 36,000
[ H 34,000
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5 10 1 12,000
100 10,000
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023p
¢ s & (& R # ) Foreign Exchange Reserves (US$ Billion )
— % 4 GNI (% =) GNI per capita (US$)
S2EFFERAIRT PR TRT s PP
Fixed Capital Fixed Capital RS & R AT
. . . : . Net Factor Income from
Formation: Private | Formation: General | Changes in Inventories
. the Rest of the World
. Enterprises Government -
# T b A
e BE & (J_ i“'i’i)
- Aos | GNI(E )| VBT
* [N e Foreign
Year Ex% |tGDP| &xs% | sGDP| 7T t GDP P GNIPer | &, change
¢t GDP A Tt R 3 : (112016 & 3 capita
& £ Annual o Annual 3 G 9 1) iL# PP (US$) Reserves
Quarter % of Growth %of | Growth | % of &N:I' ﬁ/‘mp % of ? ,); (Us$ Billion )
A
GDP (%) '?;;)e %'/D)P F;;;)e %'/D)P NTS$ Million (?O'/DO)P NTS$ Million
0 ° (current price) (Chained
(2016) Dollars)
2003 211 -4.45|  4.39 -2.60 0.11 12,540 3.54 378,371 14,481 206.6
2004 1.66 -19.41| 421 -6.91 0.87 100,626 3.68 420,534 15,797 241.7
2005 1.77 13.01| 4.17 2.71 0.28 33,616 2.68 323,367 16,846 253.3
2006 1.59 -7.71)  3.87 -7.86 0.35 43,829 2.70 344,074 17,346 266.1
2007 157 227 3.73 -2.75 0.12 15,839 2.65 360,223 18,189 270.3
2008 1.66 -2.02| 4.18 0.48 1.36 178,393 2.39 327,664 18,503 291.7
2009 1.79 2.38| 4.64 13.94| -1.41 -182,747 3.21 432,932 17,460 348.2
2010 1.77 753 4.22 -3.02 1.40 197,392 2.98 443,183 19,765 382.0
2011 1.54 -13.57| 4.02 -5.56 0.24 33,525 2.53 391,231 21,410 385.5
2012 1.38 -7.97| 353 -10.47 0.11 16,699 2.83 445,802 21,922 403.2
2013 131 3.81| 329 -2.27) -0.16 -24,524 2.54 411,099 22,552 416.8
2014 1.30 5.20| 2.87 -8.33 0.23 37,881 2.62 443,686 23,492 419.0
2015 1.12 -7.07| 2.60 -2.99 0.25 42,438 2.60 446,330 23,367 426.0
2016 1.06 -3.89] 255 1.75| -0.06 -10,001 2.57 451,141 23,684 434.2
2017 1.02 0.51| 267 5.82| -0.14 -24,580 244 443,260 25,704 451.5
2018 1.16 14.23| 277 3.78 0.46 84,773 2.18 406,600 26,421 461.8
2019 1.16 1.63] 3.00 9.18| -0.14 -26,325 241 463,817 26,561 478.1
2020 1.40 28.87| 3.04 5.80 0.03 5,524 2.81 557,927 29,369 529.9
2021 1.36 5.37| 267 -10.23 1.13 245,785 2.57 543,628 33,808 548.4
2022 1.52 12.74| 2.85 6.01 0.04 9,625 2.97 645,579 33,624 554.9
2023p 1.65 10.48| 2.95 5.30| -0.46 -107,693 2.90 637,293 33,299 570.6
2024f 1.69 741 3.09 9.02 0.11 27,834 -- -- 34,745 --
2021 1 0.93 32.72| 2.04 -9.87 0.66 35,062 3.00 153,501 8,160 539.0
2 1.14 -18.91] 259 -8.45 2.10 109,836 2.39 122,528 8,144 543.3
3 1.25 20.28| 261 -10.92 1.31 70,598 2.40 127,266 8,467 544.9
4 2.07 480 339 -11.15 0.53 30,289 2.50 140,333 9,037 548.4
2022 1 0.94 559 213 4.92 0.68 38,684 3.57 189,520 8,944 548.8
2 151 35.04| 270 2.92 1.30 71,577 3.22 170,688 8,280 549.0
3 1.55 27.40| 2.80 8.14| -0.58 -33,331 0.92 51,046 8,153 541.1
4 2.05 -3.84| 3.77 727 -1.16 -67,305 4.20 234,325 8,247 554.9
2023 1 2151 230 116/ -0.12 -6,702 541 277,076 8,168 560.3
2 10.28| 2.83 744 -0.75 -42.,839 2.47 132,983 8,148 564.8
3r -5.44| 277 3.75| -0.84 -50,829 1.36 76,767 8.320 564.0
4p 17.53| 3.78 7.24) -0.12 -7,323 2.57 150,467 8,663 570.6
2024 1f 459 239 10.72 0.14 8,153 -- -- 8,398 --
2f 14.08| 294 9.15 0.13 7,927 - -- 8,511 --
3f 5.67| 3.00 11.04 0.15 9,657 -- -- 8,748 --
4f 538 396 6.64 0.03 2,097 -- -- 9,088 --
TR KR Yt RN EAMERE Y, > 2024#27 29p -

2

Source

2.2014# 117 42
3. FETA S %5

4.GDP(%) : # & B &%+

v
SRS TR

5.()4 131 e (D) A% st o (N4 FERIE > ()% R 3 -

: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.; Central Bank of Republic of China (Taiwan).
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Table 2.1 Gross Domestic Product by Kind of Activity
GDP% 2 ¥ 2 & 2 GDP= £ %
Gross Domestic Product & GDP Growth Rate

fi1 % 20.0
fis)
& 18.0
e 16.0
W= '
% : 120 $ ;
s S 100 € *
(TR < K&
' 3 80 3 b
> 60 o -
6§ aQ %
£ = 40 ©O
g § 2.0
Ia 0.0
g E -2.0
- 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
w4~ h ~ $o ¥ Agriculture, Forestry, Fishing and Animal Husbandry == %] ¥ Manufacturing
—= # & 1 # ¥ Other Industries 44 2 F & ¥ Wholesale and Retail Trade
O £ f# 2 %% % Finance and Insurance =3 7 # A 2 L% PR73+ ¥ Real Estate and Ownership of Dwellings
w3 i PR7+ % Other Services —GDP = & ¥ GDP Growth Rate (%)
FRF W]
B Sector —
4 A L3 . . 7
- (%DPH Bk LK Industries
P GF£% | 5pp | Agriculture, BEZ L T : kR AE
. RE) | e = | Forestry, Fishing &2t ¥ EE o W ’SV * wand | FEIEE
% (r12016# | o and Animal Total Miningand | Manufacturing | Electricity and T'\I’Z:neltjj?gt?cl)r?n Construction
vear | * F% »i* 2| Growth|  Husbandry Quarrying Gas Supply Services
& @Gﬁbs‘) Rate
Quarter NTS$ Billion (%) dGDP| =35 | J GDP| #3#5% | { GDP | #3§ 5 | GDP| 235 |} GDP| 233 | § GDP | &3 % | GDP| & 3 5
(Chained o | Annual | £ | Annual | £ | Annual | ¢ & | Annual | st # | Annual | b E Annual | & | Annual
(2016) % of | Growth | %of | Growth | % of |Growth| % of |Growth| %of | Growth| % of | Growth | % of | Growth
Dollars) GDP Rate GDP Rate GDP Rate | GDP Rate | GDP Rate GDP Rate GDP Rate
(%) (%) (%) (%) (%) %) | ) | ) | (%) | %) (%) (%) (%) (%)
2010 14,890 | 10.25 161 2.13 | 33.30 | 21.48 0.14 | 44.31|28.60 | 23.32| 1.30 7.24 0.67 451| 260 | 13.81
2011 15,437 3.67 1.74 459 | 32.62 5.87 0.12 | -4.81| 28.27 6.62 | 0.88 4.05 0.68 -1.66 | 2.67 1.04
2012 15,780 2.22 1.70 -3.21 | 32.66 4.64 0.11 0.40 | 28.33 536 | 0.92 0.70 0.68 459 | 262 | -144
2013 16,172 2.48 1.73 159 | 33.72 3.03 0.09 | -4.41]29.12 339| 131 2.44 0.62 -1.32| 257 0.84
2014 16,935 4.72 1.85 2.04 | 3557 9.27 0.09| -499|30.94| 1052 | 1.46 2.82 0.57 1.74| 251 0.78
2015 17,183 1.47 1.76 -71.72 | 36.29 0.90 0.08| -7.11| 31.42 134| 178| -354 0.54 -2.98 | 247 | -0.76
2016 17,555 217 1.87 -9.65 | 36.87 3.74 0.06 | -10.32 | 32.22 4.05| 1.69 6.44 0.56 139 234 -117
2017 18,137 3.31 1.82 8.27 | 36.83 4.75 0.06 1.00 | 32.53 544 | 1.34| -0.08 0.59 341 231| -0.78
2018 18,642 2.79 1.69 449 | 36.31 2.55 0.06 8.09 | 32.13 258 | 1.14 211 0.59 413 | 2.39 1.94
2019 19,213 3.06 1.68 -0.91 | 35.46 141 0.06 1.56 | 30.96 1.09| 1.19 1.90 0.59 3.20 | 2.66 5.10
2020 19,864 3.39 1.58 -1.53 | 37.32 7.12 0.06 0.67 | 32.30 750 | 1.49 2.72 0.58 421 | 287 5.41
2021 21,179 6.62 1.43 -450 | 38.71| 13.62 0.06 4.14 | 34.09| 15.09| 1.04 2.76 0.55 0.39| 297 5.66
2022 21,727 2.59 1.39 -4.97 | 37.60 1.80 0.05 3.19| 34.34 1.76 | -0.52 3.84 0.56 6.77 | 3.17 0.66
2023p 22,011 142 1.49 0.92 | 36.81 -6.41 0.05| -445)|3295| -6.66| 0.12 0.27 0.54 761 | 3.15| -5.12
2024f 22,767 3.35 - - - - - - - - - - - - - -
2021 1 5114 9.57 1.40 -5.47 | 3759 | 16.05 0.06 3.70 | 3294 | 1738 | 1.11 3.07 0.48 1.16| 3.01| 10.78
2 5,128 8.07 1.37 -5.46 | 40.02 | 17.14 0.06 5131|3508 | 18.95| 1.22 5.27 0.60 1.83| 3.05 7.08
3 5,314 4.15 1.32 -4.87 | 40.57 | 12.61 0.05 2533565 | 1434 | 1.24 0.78 0.63 -0.64 | 3.01 2.26
4 5,624 5.12 161 -2.54 | 36.79 9.48 0.06 49413279 | 10.60 | 0.63 2.33 0.51 -0.58 | 281 2.63
2022 1 5,310 3.84 1.32 0.37 | 37.48 6.71 0.05 241 | 33.46 7.05| 0.22 5.57 0.50 6.14 | 3.24 3.26
2 5,306 3.48 1.40 -5.02 | 38.22 2.98 0.05 0.78 | 35.00 3.15| -0.76 0.51 0.63 7.35| 3.30 0.49
3 5,625 3.98 1.22 -6.94 | 39.27 231 0.05 7.46 | 35.99 2.09 | -0.53 6.61 0.59 558 | 3.17 2.68
4 5585 | -0.68 1.63 -7.79 | 35.47 -4.18 0.06 24813293 | -450| -0.99 2.50 0.51 798| 296 | -4.46
20231 5125 | -3.49 151 -3.45| 34.85| -11.53 0.05| -1.77|31.41|-12.36 | -0.55 1.20 0.50 579 | 3.43| -545
2 5,381 141 1.53 8.18 | 36.56 -9.01 0.05| -355|3235| -992| 0.11 0.03 0.62 8.63| 343| -4.32
3r 5,644 2.15 1.27 4.47 | 39.52 -4.80 0.04| -746|3511| -461| 0.79| -0.02 0.56 731 3.02| -6.90
4p 5.861 4.93 1.65 -4.47 | 36.16 -0.48 0.06 | -4.78|32.76 | -0.03| 0.09| -0.07 0.48 842 | 2.77| -3.46
2024 1f 5,428 5.92 - - - - - - - - - - - - - -
2f 5,626 4.55 - - - - - - - - - - - - - -
3f 5,785 2.49 - - - - - - - - - - - - - -
Af 5,928 1.14 - - - - - - - - - - - - - -
TR kR ARl ik TR
2 Dl FORE R
2.5 E L F TG REEB L RREMRB L o

Source

3.GDP(%) : 4 2 0 AHE A -

. Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 2.2 Gross Domestic Product by Kind of Activity
2013 vs. 2023

B~ 4k~ ik~ 3 Agriculture, Forestry, Fishing
and Animal Husbandry
1.73%

32.91%

Wi ¥

29.12%

Manufacturing

H1dmE

2023

s A % iz PR7+ ¥ Real Esty
Ownership of Dwellings

H W R E
Other Services
31.83%

B~ 4k~ ik~ #¥ Agriculture, Forestry, Fishing and
Animal Husbandry
1.49%

H ¥
Manufacturing
32.95%

# 8 1 7 ¥ Other

Bstate aggvg;?’:;fhipo‘ #42 F 83 Other Industries 7.83% g Industries
8.50% 2 4.60% £ % ik K Fing Wholesafe and 3.87%
Insurance Retail Trade
6.47% 15.56%
28R E]
Sector
PRARE
Services
N E TR
T L e , 4 2 R sEd AL
& paragy | ams | ESFRE fps TRAEEEEL gaa
il B3 Real Estate and Ll PR FE %EP‘ ”Financ«/a andl ‘ Real Est;te and Public F
3 Sub-Total Ownership of Transportation N e : Administration and | Other Services
Year Dwellings and Storage Informatl_on a_md Insurance Ownersfup of Defence;
& Communication Dwellings Compulsory Social
Quarter Security
S GDP | &35 | fGDP| #35 | GDP| ##{5 | | GDP| #3 % | J GDP| #3{5 | { GDP| #35 | { GDP | &35 | § GDP | # 3 ¥
g [Annual| & |Annual| v & | Annual | & | Annual | & | Annual | ¢ £ | Annual | v F Annual it | Annual
% of |Growth| % of |Growth| %of | Growth | %of |Growth| % of | Growth | % of | Growth | % of | Growth | %of | Growth
GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate GDP Rate
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
2010 64.83 | 6.35| 16.84 6.39 | 3.08 8.12| 3.30 9.53| 6.17 8.38 | 8.49 4.67 7.28 3.09| 19.72 7.01
2011 65.64 | 3.16 | 17.14 3.80| 2.85 254 3.23 3.54 | 6.37 4.04 | 8.55 1.84 7.30 0.24 | 20.23 4.13
2012 65.64 | 1.28 | 16.85 1.04| 291 1.35| 3.17 3.11| 6.40 155 | 8.59 1.83 7.29 0.40 | 20.43 1.16
2013 64.54 | 2.21| 16.78 113 | 281 717 3.11 497 | 6.36 3.99| 8.50 3.02 6.85 -0.89 | 20.15 2.16
2014 62.57 | 3.15| 15.95 3.24 | 2.86 0.52| 3.05 596 | 6.45 7.99 | 8.13 191 6.40 -0.94 | 19.74 3.38
2015 61.95| 1.23| 15.65| -0.48| 3.03 -0.73| 3.09 8.30 | 6.46 421 | 8.04 2.06 6.11 0.03 | 19.57 0.87
2016 61.27 | 1.33 | 15.25 021 2091 283 3.13 6.06 | 6.41 227 | 7.97 0.98 5.98 -0.03 | 19.61 1.49
2017 61.35| 2.90| 15.40 433 | 3.03 6.29 | 3.08 3.76 | 6.53 519 | 7.96 1.69 5.83 0.70 | 19.52 1.55
2018 62.00 | 2.97 | 15.55 3.37 | 2.96 5.27 | 3.04 447 | 6.66 3.77 | 8.07 2.56 5.83 0.78 | 19.89 2.64
2019 62.86 | 3.59 | 15.73 475 2.99 158 | 3.11 6.52 | 6.76 3.85| 8.23 3.20 5.84 1.77 | 20.20 3.14
2020 61.10 | 1.33 | 15.46 5.02| 278 -19.43| 3.03 408 | 6.71 5.66 | 8.20 3.22 5.74 1.73] 19.19| -121
2021 59.87 | 3.04 | 15.53 429 | 3.79 -6.11| 3.00| 10.08 | 6.74| 10.93| 7.67 2.21 5.46 1.27 | 17.69 0.36
2022 61.00 | 2.55| 15.95 0.97 | 3.90 6.15| 3.08 496 | 6.38| -4.11| 7.56 0.81 5.48 0.63 | 18.64 6.66
2023 61.70 | 4.51| 1556 | -0.46| 3.23| 27.58| 3.30 6.94 | 6.47 3.60| 7.83 3.52 5.45 0.56 | 19.86 5.41
2021 1| 61.01| 5.78| 15.29 | 11.27 | 3.44 -8.91| 295 9.20 | 6.58 9.23| 7.66 4.00 6.52 140 | 18.56 3.79
2| 58.62 | 4.33| 15.00 6.54 | 3.15 347 | 2.87 926 | 7.35| 1217 | 7.74 2.13 5.43 1.10 | 17.07 0.99
3| 58.11| -0.79| 15.01| -1.76 | 3.88| -14.87| 299 | 12.01| 6.81| 10.17| 7.32 0.79 5.08 1.00 | 17.01| -5.01
4| 61.61| 3.01| 16.70 172 | 459 -2.86 | 3.16 9.77 | 6.27| 1203 | 7.94 1.94 4.86 1.60 | 18.09 1.98
2022 1| 61.20| 247 | 15.67 3.69| 4.50 -3.01| 2.87 3.74| 6.34 237 | 7.34 1.51 6.34 0.18 | 18.14 2.92
2| 60.38| 3.26| 15.83 341 3.87 1.30| 295 6.23| 6.99| -286| 7.56 1.29 5.45 1.03 | 17.73 7.36
3| 5951 | 431 15.34 151| 396| 16.27| 3.05 404 | 6.34| -586| 7.16 0.76 5.05 0.74 | 18.61| 11.62
4] 6290| 040| 16.96| -4.13| 3.28| 10.87| 3.43 576 | 588 | -9.82| 8.19| -0.21 5.11 0.56 | 20.05 4.99
2023 1| 63.64| 0.66| 15.67| -7.01| 3.49| 26.26| 3.22 545| 6.45| -438| 7.80 0.09 6.75 0.67 | 20.26 3.71
2| 6191 | 574 15.46 1.03| 321| 3656 | 3.23 7.18 | 7.18 286 | 7.73 1.35 5.46 0.55| 19.64 7.82
3r| 59.21| 5.10| 14.76 0.73| 3.10| 2753| 321 6.74 | 6.33 465 | 7.39 5.46 491 0.47 | 19.53 5.13
4p| 62.19 | 6.50 | 16.33 3.86| 314 | 21.19| 352 8.14| 598 | 1196 | 8.39 6.87 4.82 0.58 | 20.02 5.10
TR AR AR A TR ATERE B AR EY ) 0 202482 29D -
£a PLARE FHBARGE L E PR ERAE  AEIRRE KT FRREE AL L (FRIAE - HE WEE RF IR E
HURIAE v fE ho B Y £
2.2014% $2% (3 ) H & L EFHI0 R5E BT B RED
3.2014# 117 4= 3 R kud T AR el R R SRS E F o
4.GDP(%) : W4 & B £FE B A et o
Source  : Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C..
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Table 3. Industry Indicators
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% £ 120 o [ L P alllnn LN Wi 50,000 p
s 100 TP m 1l T N Ty Sriggisses=ail L et 40,000 5t
rs 80 | | T S gt /
* 60 W 30,000 A
F 40 20,000
14 1357 91141357 911357 91357 911357 9135791357 91135791/
* 2016 2017 2018 2019 2020 2021 2022 2023 1024
% 0 BEEEE \ MV (a2t | ) Total Average Earnings of Employees on Payrolls: Manufacturing
—— i3/ FEHE B (2021=100) Manufacturing Production Index (2021=100)
B B iy S5 Bl A4S (2016=100) Unit Output Labor Costs Index: Manufacturing (2016=100)
- 53 e 3w
Hi i_i i (EZO&,ZJJ_éiB;fOOi (Flé(ggll& =f0§; (R g -3 K41 % Herd ii, _' FEaA | e {E Ahn“l el
(2021 & =100) . . Y (2021-# =100) GFrd i)
£ Manufacturing Metal . Informat'l on (202.1"& - 100) . (2(.)213 =100) Unit Output Labor Costs Total Average Earnings of
P Production Index Electromechanical elhectronlcs Chemlcal_lndustry L|veI|hooriIndustry Index: Manufacturing Employees on Payrolls:
f (2021=100) Industry industry (2021=100) (2021=100) (2021=100) Manufacturing
(2021=100) (2021=100)
Year
& § 5 PR P P P o
Month i in?ugl i in?ugl Ip # inir‘?ugl I # inir‘?ugl Ip # inir‘?ugl Ip # An njali%G?th Frd inir?ugl
Index Index Index Index Index Index
Growth Growth Growth Growth Growth Rate NT$ / Month| Growth Rate
Rate (%) Rate (%) Rate (%) Rate (%) Rate (%) (%) (%)
2010 60.62 29.17 73.77 30.89 43.94 40.92 90.52 9.43 86.42 15.44 101.72 -12.18 43,152 9.18
2011 62.11 2.46 77.93 5.64 45.64 3.87 86.57 -4.36 88.95 2.93 106.17 4.37 44,603 3.36
2012 62.77 1.06 76.51 -1.82 47.02 3.02 87.74 1.35 88.69 -0.29 108.09 1.81 45,318 1.60
2013 65.39 4.17 76.98 0.61 51.39 9.29 89.77 231 86.00 -3.03 105.54 -2.36 45,685 0.81
2014 70.63 8.01 83.00 7.82 58.25 13.35 91.74 2.19 85.54 -0.53 103.84 -1.61 47,455 3.87
2015 69.88 -1.06 81.43 -1.89 57.10 -1.97 93.38 1.79 84.65 -1.04 110.73 6.64 49,374 4.04
2016 71.88 2.86 81.86 0.53 59.78 4.69 93.94 0.60 87.43 3.28 109.53 -1.08 49,969 121
2017 75.67 5.27 86.02 5.08 64.19 7.38 94.75 0.86 90.41 341 109.75 0.20 51,853 3.77
2018 78.35 3.54 89.16 3.65 67.07 4.49 96.80 2.16 91.84 1.58 113.32 3.25 54,567 5.23
2019 79.16 1.03 85.31 -4.32 70.05 4.44 95.64 -1.20 92.99 1.25 115.55 1.97 55,816 2.29
2020 86.52 9.30 85.84 0.62 83.55 19.27 93.94 -1.78 93.67 0.73 106.96 -7.43 56,538 1.29
2021 100.00 15.58 | 100.00 16.50 | 100.00 19.69 | 100.00 6.45 | 100.00 6.76 100.00 -6.51 60,545 7.09
2022 98.02 -1.98 93.80 -6.20 | 101.53 153 93.14 -6.86 94.95 -5.05 107.20 7.20 63,324 4.59
2023 8553 | -12.74 83.66 | -10.81 85.89 | -15.40 85.39 -8.32 89.14 -6.12 120.02 11.96 62,492 -1.31
2022 1| 103.94 8.81 97.66 0.04 | 107.40 16.41 | 101.65 0.66 | 101.63 0.64 177.03 35.93 111,249 47.15
2| 8794 9.08 80.60 3.80 93.45 14.05 85.62 3.16 76.01 -0.78 102.97 -40.18 54,867 -35.02
3| 106.39 298| 107.43 2.44 | 108.30 5.84 98.39 -5.49 | 105.68 1.52 81.58 2.64 52,509 5.29
4] 98.94 4.63 96.13 -2.33 | 101.45 10.58 98.21 0.20 91.81 -4.95 89.89 2.16 53,849 6.65
5| 100.52 2.12 97.29 -4.53 | 101.99 6.91 | 104.04 0.98 93.59 -7.24 96.85 7.73 58,817 9.59
6| 99.98 -2.51 96.29 -5.95| 102.71 0.01 99.55 -2.33 92.99 -9.72 92.74 6.04 55,866 271
7| 99.64 -2.60 95.17 -8.84 | 103.00 240 94.52 -9.85 98.37 -4.91 123.80 13.14 73,933 9.38
8| 101.37 -2.17 93.40 -8.31| 107.40 2.80 90.60 | -12.29 | 101.64 -1.57 107.90 9.99 65,569 6.87
9| 9531 -9.10 89.73 | -10.51| 100.33 -8.00 86.83 | -12.47 92.23 -7.57 100.93 9.47 57,780 -0.98
10| 93.88 -8.44 89.05| -11.50 98.06 -6.14 87.11| -11.55 91.28 -10.25 97.52 7.51 55,022 -1.97
11| 94.41 -9.78 91.18 | -11.34 98.37 -7.86 83.56 | -16.76 96.06 -6.86 103.76 17.68 58,902 5.76
12| 9394 | -12.25 91.70 | -14.39 95.86 | -11.45 87.59 | -14.73 98.11 -7.82 108.78 19.08 61,515 414
2023 1| 78.61| -24.37 70.83 | -27.47 82.65| -23.04 77.01 | -24.24 76.04 -25.18 232.77 31.49 110,733 -0.46
2| 7891 -10.27 81.10 0.62 76.98 | -17.62 82.42 -3.74 80.95 6.50 120.54 17.06 57,644 5.06
3| 88.92| -16.42 94.80 | -11.76 84.66 | -21.83 92.00 -6.49 97.10 -8.12 97.23 19.18 52,409 -0.19
4| 7598 | -23.21 81.34 | -15.39 71.75| -29.28 81.30 | -17.22 81.81 -10.89 113.23 25.97 52,257 -2.96
5/ 84.02| -16.41 87.94 -9.61 79.78 | -21.78 89.64 | -13.84 93.08 -0.54 113.15 16.83 57,768 -1.78
6| 8224 | -17.74 82.86 | -13.95 80.27 | -21.85 85.79 | -13.82 88.43 -4.90 112.34 21.13 56,214 0.62
7| 83.95| -15.75 83.00 | -12.79 82.50 | -19.90 86.70 -8.27 92.12 -6.35 139.68 12.83 71,474 -3.33
8| 90.19| -11.03 85.51 -8.45 91.08 | -15.20 90.19 -0.45 97.32 -4.25 111.93 3.73 61,620 -6.02
9| 88.66 -6.98 82.91 -7.60 92.46 -7.84 85.03 -2.07 85.73 -7.05 106.87 5.89 57,876 0.17
10| 91.94 -2.07 81.26 -8.75 98.71 0.66 85.25 -2.14 87.40 -4.25 96.15 -1.40 54,012 -1.84
11| 92.74 -1.77 85.11 -6.66 97.30 -1.09 86.13 3.08 9431 -1.82 100.03 -3.59 56,740 -3.67
12| 90.25 -3.93 87.23 -4.87 92.48 -3.563 83.16 -5.06 95.40 -2.76 110.40 1.49 60,869 -1.05
2024 1| 91.32 16.17 87.79 23.94 92.97 12.49 87.09 13.09 96.55 26.97 153.07 -34.24 85,430 -22.85
2| 77.96 -1.20 66.79 | -17.64 83.99 9.11 76.57 -7.10 70.14 -13.35 182.59 51.48 87,303 51.45
1-% 7 84.64 7.47 77.29 1.74 88.48 10.86 81.83 2.65 83.35 6.18 167.83 -5.00 86,367 2.59
T kR Rty 113420 1 £4 A 83t 5 Faclei ke T1134#20 FEed A4 Btk o

Source

DL HEHEANY A AR THET G

R ER L

’!/‘gr?v

R Ve R A HcAe g T B E o

: Department of Statistics, MOEA, "Industrial Production Indexes in February 2024"; DGBAS, "Earnings and Productivity Statistics in February 2024".
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Table 4. Business Cycle Indicators
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f1 3579110357911 357911413579114135791113579111357911013572911 %
2016 2017 2018 2019 2020 2021 2022 2023 102: %

T SRRSO BORIE Y (i)
Light Signal & Total Scores (Right axis)

FURRTICR S84 2 ) 4 EAE Rt
Trend-adjusted Leading Index: Percent change from preceding year (%)

== = FEEHERCT SRE L EEUEN) A FE T

Trend-adjusted Coincident Index: Percent change from preceding year (%)

/ i
- Business Cycle Indicators L
o " e AN I O
Yn; A i 3 ii'p%i/ﬁﬂ&iﬁ-fﬁ F P 1 8 fe E?a‘pler'fﬁi};;‘iﬁ% _LL‘J%‘M_: Hok EE Unemploymen
ear : ! (# 748%) ; (7 5 48%) Light Signal & Total
& Composite Leading Trend-adiusted .Co_mposne Trend-adiusted Scores t Rate (%)
Index u Coincident Index enc-ac)
Month Leading Index Coincident Index
2010 61.40 105.85 60.90 104.94 % = 37 5.21
2011 63.66 101.93 64.66 103.53 k- 24 4.39
2012 64.80 98.67 65.29 99.41 s ¥ 17 4.24
2013 69.11 101.31 67.98 99.65 + ¥ 20 4.18
2014 72.69 103.29 72.04 102.35 % 25 3.96
2015 71.94 100.03 71.49 99.40 + ¥ 17 3.78
2016 73.93 100.36 73.03 99.13 ¥ 21 3.92
2017 77.81 102.01 77.35 101.40 % 24 3.76
2018 80.23 100.93 80.71 101.54 % 23 3.71
2019 83.76 100.21 82.27 98.43 ¥ 21 3.73
2020 88.78 99.70 87.06 97.79 % 24 3.85
2021 97.67 104.11 98.12 104.58 ad 39 3.95
2022 95.42 101.03 98.11 103.86 % 24 3.67
2023 91.54 100.02 88.66 96.89 s 14 3.48
2022 1 99.51 104.73 102.59 107.97 F = 36 3.61
2 99.01 104.20 102.66 108.04 F = 34 3.65
3 98.35 103.53 102.45 107.86 & 31 3.66
4 97.45 102.66 101.98 107.44 & 28 3.62
5 96.34 101.61 101.20 106.73 & 28 3.68
6 95.19 100.54 100.14 105.76 k- 27 3.74
7 94.19 99.65 98.76 104.48 & 24 3.78
8 93.43 99.05 97.10 102.93 & 23 3.79
9 92.92 98.73 95.29 101.24 *F 17 3.66
10 92.71 98.75 93.45 99.53 *F 18 3.64
11 92.82 99.12 91.65 97.88 T 12 3.61
12 93.15 99.75 90.09 96.48 T 12 3.52
2023 1 93.52 100.45 88.85 95.44 T 11 3.50
2 93.61 100.84 88.04 94.85 T 10 3.53
3 93.34 100.87 87.59 94.66 T 11 3.56
4 92.82 100.62 87.51 94.86 T 11 3.50
5 92.18 100.24 87.70 95.37 T 12 3.46
6 91.53 99.86 88.08 96.08 T 13 3.49
7 90.94 99.52 88.57 96.93 T 15 3.56
8 90.38 99.23 89.03 97.75 T 15 3.56
9 89.98 99.11 89.42 98.49 T F 17 3.48
10 89.86 99.29 89.64 99.05 T 16 3.43
11 90.00 99.77 89.71 99.45 T F 20 3.34
12 90.30 100.42 89.73 99.78 T F 22 3.33
2024 1 90.61 101.08 89.73 100.10 %% 27 3.31
2 90.86 101.68 89.73 100.41 % 29 3.39
WP R F RGeS ex @ i=zusas) ® =mmeersy- O mmG123)» Q@ =EEe217) @ BIE369)
Note : Light Signal & Total Scores: @ Booming(45-38) (™ Transitional(37-32) stable(31-23) () Transitional(22-17) () slugaish(16-9)
FHER AT ELE 0 (118827 B R FPEm, A ik
Source : National Development Council, "Taiwan Business Indicators in February 2024"; DGBAS.
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Table 5.1 Price Index and Financial Indicators
bR IR pOR
Money Supply Growth Rate and Inflation Rate

4
o S
g 2 g
- b
%3 :
T8 0 _
S 10 2
L 5 9 5 9 5 9 5 9 5 9 5 9 5 9 1 5 9
2016 r 2017 r 2018 F 2019 r 2020 ’l 2021 r 2022 2023 tou
‘ ------ M1B (H *¥4) (Averages of daily figures) == M2 ([ F#5) (Averages of daily figures) — i AR ‘
Inflation rate (%)
PR TEY: S E N €9 FREFY B g A
E3 WPI/PPI Consumer Price Index Monetary aggregates
=] (2021=100) (2021=100) (Annual Growth Rate, %)
Year ; Py 7 PP M1A (p *33) | M1B (p T 15) M2 (p X 15)
& Kb Growth Rate ik Growth Rate (A.vera}ges of (A.vera.ges of (A.verr%ges of
Month Index %) Index %) daily figures) daily figures) daily figures)
(%) (%) (%)
2010 113.04 5.46 89.93 5.46 1451 14.93 4.53
2011 117.92 4.32 91.21 1.42 8.08 7.16 5.83
2012 116.55 -1.16 92.97 1.93 3.55 3.45 4.17
2013 113.72 -2.43 93.71 0.80 9.15 7.27 4,78
2014 113.08 -0.56 94.83 1.20 9.25 7.96 5.66
2015 103.07 -8.85 94.54 -0.31 6.53 6.10 6.34
2016 100.00 -2.98 95.86 1.40 7.11 6.33 451
2017 100.90 0.90 96.45 0.62 3.29 4.65 3.75
2018 104.56 3.63 97.76 1.36 6.78 5.32 3.52
2019 102.20 -2.26 98.30 0.55 6.61 7.15 3.46
2020 94.26 -1.77 98.07 -0.23 10.72 10.34 5.84
2021 100.00 - 100.00 1.97 18.48 16.29 8.72
2022 110.51 10.51 102.95 2.95 9.29 7.81 7.48
2023 109.88 -0.57 105.51 2.49 2.38 2.82 6.26
2022 1 103.58 10.77 101.61 2.83 13.11 11.49 7.87
2 105.16 11.08 101.60 2.33 11.75 11.08 7.67
3 109.14 12.10 101.92 3.27 12.80 10.92 8.11
4 111.89 13.50 102.70 3.37 12.53 9.81 8.12
5 113.34 14.20 102.96 3.39 11.37 8.54 7.94
6 113.68 13.62 103.35 3.59 11.11 8.08 7.65
7 112.28 10.98 103.32 3.35 8.98 6.67 6.99
8 110.83 8.61 103.24 2.68 8.52 7.55 6.93
9 112.04 9.76 103.49 2.76 7.38 6.58 6.83
10 112.82 8.68 103.77 2.74 5.31 5.18 7.32
11 111.73 7.11 103.62 2.35 5.08 4.42 7.37
12 109.68 6.32 103.78 271 4.67 414 7.06
2023 1 109.59 5.80 104.71 3.05 1.65 2.74 6.67
2 109.07 3.72 104.06 242 1.16 2.03 6.80
3 109.26 0.11 104.32 2.35 1.02 2.01 6.58
4 109.40 -2.23 105.11 2.35 1.86 2.68 6.70
5 108.86 -3.95 105.04 2.02 2,77 3.27 6.63
6 108.18 -4.84 105.16 1.75 0.28 2.35 5.93
7 108.77 -3.13 105.26 1.88 3.41 3.69 6.93
8 110.94 0.10 105.85 2.53 2.84 2.86 6.53
9 112.22 0.16 106.52 2.93 3.14 2.76 5.98
10 112.39 -0.38 106.92 3.04 3.76 332 5.70
11 110.79 -0.84 106.62 2.90 3.54 3.03 533
12 109.05 -0.57 106.58 2.70 3.07 311 5.30
2024 1 108.83 -0.69 106.58 1.79 5.43 3.56 5.44
2 109.21 0.13 107.26 3.08 6.28 4.47 5.59
3 109.63 0.34 106.55 2.14 - -- -
1-4 7 109.22 -0.08 106.80 2.34 5.86 4.02 5.52
TR kR Ak T113230 PR R Re R P L RF TEARM IR -

st [1] : 20104 120204 2 F4 5 WPl > 4 2021#17 ig £ 5 PPl

Source

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".
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: Directorate General of Budget, Accounting and Statistics, Executive Yuan, R.O.C., "The Price Indices for March 2024";



https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
https://nstatdb.dgbas.gov.tw/dgbasall/webMain.aspx?k=dgmain
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Table 5.2 Price Index and Financial Indicators
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Interest Rate, Inflation Rate and Exchange Rate
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Inflation rate (%) Commercial Paper Primary Mkt.(180d) Interest Rate
(%) (end of period)
. P L ) o B dp K (T 9) - (T 1
. - B EAM | T SRR FEAL . : k3 F (*39)
‘; LAF@R) | Tefls o A F BB B TAliﬁ'eI?E\(l:e:;;ghted Exchange Rate (Average)
o 1-Month Deposits | 4] 5 (¥ &) | 180= 45 (¥ &)
Rates Rates by five Commercial Paper g %
Y(e;r (%) major banks: Base | Primary Mkt.(180d) J ki j:::ugl i‘fi‘%" ‘%fﬁi %;1
end of period) | lending rates (% Interest Rate - % - P
month | ¢ pertod (end gf perio(d)) (%) (end of period) Index Gm\ﬁ)Raw NTD/USD JPYINTD
2010 0.67 2.68 1.60 7,950 23.07 31.64 0.3605
2011 0.88 2.88 1.59 8,156 2.59 29.46 0.3692
2012 0.88 2.88 1.47 7,481 -8.27 29.61 0.3711
2013 0.88 2.88 1.45 8,093 8.17 29.77 0.3050
2014 0.88 2.88 1.45 8,992 11.11 30.37 0.2866
2015 0.74 2.83 1.40 8,959 -0.36 31.90 0.2635
2016 0.60 2.63 1.25 8,763 -2.19 32.32 0.2971
2017 0.60 2.63 1.25 10,208 16.49 30.44 0.2714
2018 0.60 2.63 1.34 10,626 4.10 30.16 0.2731
2019 0.60 2.63 1.37 10,766 131 30.93 0.2837
2020 0.35 244 1.27 12,047 11.90 29.58 0.2771
2021 0.35 244 1.26 16,901 40.30 28.02 0.2556
2022 0.98 2.84 2.01 15,713 -7.03 29.81 0.2274
2023 1.08 3.07 2.08 16,321 3.86 31.16 0.2221
2022 1 0.35 244 1.26 18,233 17.24 27.68 0.2410
2 0.35 244 1.26 18,056 12.28 27.88 0.2420
3 0.60 244 1.48 17,475 8.20 28.44 0.2400
4 0.60 2.50 1.48 16,999 -0.68 29.15 0.2309
5 0.60 2.60 151 16,192 -1.89 29.60 0.2296
6 0.73 2.60 1.65 15,889 -8.06 29.63 0.2215
7 0.73 2.64 1.66 14,566 -17.50 29.87 0.2185
8 0.73 2.72 1.67 15,118 -11.75 30.09 0.2225
9 0.85 2.72 1.83 14,344 -16.99 31.24 0.2180
10 0.85 2.79 1.84 13,107 -21.62 31.97 0.2175
11 0.85 2.84 1.87 14,067 -19.57 31.46 0.2203
12 0.98 2.84 2.01 14,513 -18.67 30.67 0.2265
2023 1 0.98 2.89 2.01 14,737 -19.17 30.45 0.2336
2 0.98 2.97 2.00 15,529 -13.99 30.18 0.2276
3 1.10 2.97 2.10 15,653 -10.43 30.56 0.2283
4 1.10 3.04 2.10 15,728 -1.47 30.57 0.2293
5 1.10 3.09 2.10 15,956 -1.46 30.73 0.2240
6 1.10 3.09 2.10 16,984 6.89 30.82 0.2184
7 1.10 3.13 2.10 17,072 17.20 31.20 0.2215
8 1.10 3.13 2.10 16,648 10.12 31.83 0.2199
9 1.10 3.13 2.10 16,570 15.52 32.03 0.2168
10 1.10 3.13 2.10 16,422 25.29 32.30 0.2160
11 1.10 3.13 2.10 16,978 20.69 31.93 0.2131
12 1.10 3.13 2.10 17,570 21.07 31.28 0.2162
2024 1 1.10 3.14 2.10 17,668 19.89 31.22 0.2129
2 1.10 3.14 2.10 18,612 19.85 31.44 0.2104
3 -- -- 2.23 19,843 26.77 31.69 0.2116
1-% 7 1.10 3.14 2.14 18,707 22.22 31.45 0.2116
FHAR P AT ThRA AR, AR BERE AAEE LS

Source

: Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".;

Taiwan Depository & Clearing Corporation (TDCC); Taiwan Stock Exchange Corporation.



https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
https://cpx.cbc.gov.tw/Range/RangeSelect?pxfilename=EG2BM01.px
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Table 6. External Trade
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‘ 41 Exports = = = = 71§ H Export Orders I
P i FLA T H
P Exports Imports F1pck Export Orders
! &% . &4 i % (Fyx7) &4 EF L
ear (7 &%) Annfali%G‘r'owth (7 # %) Annfali%G‘r'owth Trade B:flla}nce (7 %% =) (%)
& Amount Rate (%) Amount Rate (%) (US$ Million) Amount | Annual Growth
Month | (US$ Million) (US$ Million) (Mil. US$) Rate (%)
2010 277,352 35.16 255,746 44.38 21,606 406,714 26.14
2011 312,182 12.56 287,316 12.34 24,866 436,121 7.23
2012 305,315 -2.20 276,466 -3.78 28,848 441,004 112
2013 310,866 1.82 277,384 0.33 33,481 442,929 0.44
2014 319,413 2.75 281,096 1.34 38,318 472,814 6.75
2015 284,434 -10.95 236,380 -15.91 48,053 451,814 -4.44
2016 279,175 -1.85 229,199 -3.04 49,975 444,536 -1.61
2017 315,487 13.01 257,200 12.22 58,287 492,805 10.86
2018 334,007 5.87 284,792 10.73 49,216 511,823 3.86
2019 329,157 -1.45 285,651 0.30 43,506 484,559 -5.33
2020 345,126 4.85 286,148 0.17 58,978 533,663 10.13
2021 446,371 29.34 381,958 33.48 64,414 674,130 26.32
2022 479,415 7.40 428,083 12.08 51,332 666,786 -1.09
2023 432,432 -9.79 351,441 -17.90 80,992 561,042 -15.86
2022 1 39,981 16.68 34,969 24.14 5,012 58,871 11.68
2 37,453 34.77 31,675 35.44 5,778 51,564 21.06
3 43,494 21.25 38,765 20.00 4,729 62,691 16.84
4 41,460 18.79 36,653 27.04 4,807 51,898 -5.52
5 42,044 12.40 39,924 27.44 2,120 55,434 6.00
6 42,184 15.10 37,615 19.21 4,568 58,834 9.49
7 43,227 13.90 38,227 19.13 4,999 54,257 -1.88
8 40,300 1.92 37,305 3.35 2,995 54,587 2.02
9 37,517 -5.33 32,442 -2.58 5,075 60,935 -3.13
10 39,913 -0.51 36,894 8.06 3,019 55,398 -6.27
11 36,112 -13.13 32,494 -9.23 3,617 50,143 -23.45
12 35,734 -12.17 30,844 -11.71 4,890 52,174 -23.16
2023 1 31,504 -21.20 29,161 -16.77 2,342 47,514 -19.29
2 31,039 -17.12 28,654 -9.56 2,386 42,119 -18.32
3 35,175 -19.13 30,934 -20.22 4,242 46,585 -25.69
4 35,932 -13.33 29,107 -20.62 6,825 42,489 -18.13
5 36,109 -14.12 31,133 -22.04 4,975 45,683 -17.59
6 32,316 -23.39 26,300 -30.21 6,016 44,179 -24.91
7 38,723 -10.42 30,209 -21.08 8,514 47,728 -12.04
8 37,355 -7.31 28,752 -23.01 8,602 46,035 -15.67
9 38,804 3.43 28,483 -12.21 10,321 51,402 -15.64
10 38,092 -4.56 32,329 -12.37 5,764 52,868 -4.57
11 37,459 3.73 27,634 -14.96 9,825 50,627 0.96
12 39,929 11.74 28,746 -6.80 11,183 43,814 -16.02
2024 1 37,080 17.72 34,694 18.98 2,386 48,421 191
2 31,434 1.27 23,545 -17.83 7,888 37,732 -10.42
3 41,815 18.88 33,140 7.13 8,675 - --
1-% 2 110,329 12.91 91,380 2.97 18,949 86,153 -3.88
TR KR pAsedn syt ke T113#37 A MR T b M AR ) 0 GRS A T118#20 R AT H st o
Source : Department of Statistics, Ministry of Finance, “Summary of Exports and Imports for March 2024,

Department of Statistics, MOEA, "Export Order in February 2024".
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Table 7. External Trade by Major Country: U.S.A.
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2018 ‘ 2019 2020 ‘ 2021 2022 2023 2024
—— 41 Exports =1 Imports
e TSR Exports: Annual Growth Rate (%) e if 1% Imports: Annual Growth Rate (%)
e er AN
* Exports Imports [ Total Trade
p (FH47)
! &7 o &7 o Trade -
Year | (F§ £ =) ;niﬁuil b (FHE~) iniﬁuzl § o Balance 5 f;f =) EX
& Amount Growth Share Amount Growth Share (_U_5$ pArioﬁnt Annual Growth
Month M(iLIJ“SOs;n) Rate (%) (%) M(iLIJ“S(i)Bn) Rate (%) (%) Million) (US$ Million) Rate (%)
2010 31,566 33.64 11.38 26,274 40.24 10.27 5,292 57,840 36.56
2011 36,451 15.47 11.68 27,025 2.86 941 9,425 63,476 9.74
2012 33,120 -9.14 10.85 24,844 -8.07 8.99 8,276 57,964 -8.68
2013 32,630 -1.48 10.50 27,785 11.84 10.02 4,846 60,415 4.23
2014 35,033 7.36 10.97 29,338 5.59 10.44 5,696 64,371 6.55
2015 34,448 -1.67 12.11 28,362 -3.32 12.00 6,086 62,811 -2.42
2016 33,396 -3.05 11.96 27,087 -4.50 11.82 6,309 60,483 -3.71
2017 36,773 10.11 11.66 28,396 4.83 11.04 8,377 65,168 7.75
2018 39,490 7.39 11.82 33,105 16.58 11.62 6,385 72,595 11.40
2019 46,247 17.11 14.05 34,850 5.27 12.20 11,397 81,097 11.71
2020 50,550 9.30 14.65 32,514 -6.70 11.36 18,036 83,063 2.42
2021 65,686 29.94 14.72 39,259 20.75 10.28 26,427 104,945 26.34
2022 75,052 14.26 15.65 45,691 16.38 10.67 29,361 120,743 15.05
2023 76,234 1.57 17.63 40,617 -11.11 11.56 35,617 116,851 -3.22
2022 1 6,270 34.21 15.68 3,635 16.90 10.39 2,635 9,905 27.30
2 5,487 40.31 14.65 3,453 33.70 10.90 2,034 8,940 37.68
3 6,942 36.53 15.96 3,825 18.52 9.87 3,117 10,768 29.53
4 6,237 26.53 15.04 3,699 19.04 10.09 2,537 9,936 23.64
5 6,280 15.54 14.94 4,217 21.85 10.56 2,063 10,498 17.99
6 6,937 27.99 16.45 3,611 7.17 9.60 3,327 10,548 20.01
7 6,955 24.78 16.09 4,028 17.67 10.54 2,928 10,983 22.08
8 6,126 2.20 15.20 4,274 15.10 11.46 1,852 10,400 7.14
9 5,859 -2.13 15.62 3,746 15.52 11.55 2,113 9,606 4.07
10 6,412 3.11 16.07 3,946 20.57 10.69 2,467 10,358 9.13
11 5,876 -11.43 16.27 3,317 8.72 10.21 2,560 9,193 -5.08
12 5,672 -2.64 15.87 3,765 1.79 12.21 1,907 9,437 -0.92
2023 1 5,363 -14.44 17.02 3,214 -12.20 11.02 2,149 8,577 -13.40
2 4,733 -13.74 15.25 3,447 -0.17 12.03 1,286 8,180 -8.50
3 5,503 -20.74 15.64 3,497 -8.59 11.30 2,006 8,999 -16.30
4 5,593 -10.31 15.57 3,202 -13.70 11.00 2,392 8,795 -11.26
5 6,074 -3.29 16.82 4,421 4.62 14.20 1,652 10,495 0.06
6 5,194 -25.13 16.07 2,902 -20.57 11.03 2,293 8,096 -23.20
7 6,725 -3.31 17.37 3,492 -14.28 11.56 3,234 10,217 -6.90
8 6,659 8.71 17.83 3,660 -15.19 12.73 2,999 10,319 -0.82
9 6,897 17.70 17.77 2,810 -24.98 9.87 4,086 9,707 1.13
10 7,182 12.00 18.85 3,587 -9.08 11.10 3,594 10,769 4.01
11 7,822 33.12 20.88 2,640 -20.41 9.55 5,183 10,462 13.84
12 8,489 49.67 21.26 3,766 0.03 13.10 4,723 12,256 29.89
2024 1 8,397 56.56 22.64 6,038 89.12 17.40 2,358 14,435 68.31
2 7,113 50.30 22.63 3,860 11.99 16.40 3,253 10,974 34.16
3 9,117 65.68 21.80 5,286 51.17 15.95 3,831 14,403 60.04
1-4 2 24,627 57.88 22.32 15,185 49.80 16.62 9,442 39,811 54.57
FAL KR AR k0 (113232 BT T A A -

Source

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2024".
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Table 8. External Trade by Major Country: Japan
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e 1 1AE353% Exports: Annual Growth Rate (%)

== #[1 Imports
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, e er o AT
# Exports Imports BB A Total Trade
i & &7 P [ &w
A SRS o S T on ke rade E £R PRTaEY
Year | (7 §3%7) Xnir‘?ugl ¢ (Fos=) ini;!l‘u:ll ¢ Balance | (7 ¥ % =) inir?uzll
& Amount Growth Sllare Amount Growth Sllare (Us$ AMOUNt | & owth Rate
Month IVE|UII|S;1) Rate (%) (%) Nfiullisjn) Rate (%) (%) Million) NEIU”IS; \ (%)
2010 18,445 26.28 6.65 52,910 43.97 20.69 -34,465 71,355 38.94
2011 19,120 3.66 6.12 53,149 0.45 18.50 -34,029 72,269 1.28
2012 19,518 2.08 6.39 48,342 -9.04 17.49 -28,824 67,860 -6.10
2013 19,391 -0.65 6.24 43,690 -9.62 15.75 -24,299 63,081 -7.04
2014 20,129 3.81 6.30 41,979 -3.92 14.93 -21,850 62,108 -1.54
2015 19,557 -2.84 6.88 38,865 -7.42 16.44 -19,309 58,422 -5.93
2016 19,471 -0.44 6.97 40,620 4.52 17.72 -21,150 60,091 2.86
2017 20,574 5.67 6.52 41,939 3.25 16.31 -21,365 62,513 4.03
2018 22,801 10.83 6.83 44,151 5.28 15.50 -21,350 66,952 7.10
2019 23,279 2.10 7.07 44,052 -0.23 15.42 -20,773 67,331 0.57
2020 23,398 0.51 6.78 45,901 4.20 16.04 -22,503 69,299 2.92
2021 29,206 24.82 6.54 56,117 22.26 14.69 -26,910 85,323 23.12
2022 33,609 15.07 7.01 54,626 -2.66 12.76 -21,017 88,235 3.41
2023 31,436 -6.46 7.27 44,330 -18.85 12.61 -12,894 75,766 -14.13
2022 1 2,664 14.56 6.66 4,228 2.76 12.09 -1,564 6,891 7.02
2 2,308 15.10 6.16 4,769 26.89 15.06 -2,461 7,077 22.79
3 2,956 48.21 6.80 5,160 -2.06 13.31 -2,204 8,116 11.75
4 2,668 5.67 6.43 5,149 16.86 14.05 -2,481 7,817 12.78
5 2,843 18.04 6.76 4,537 4.29 11.36 -1,694 7,380 9.19
6 3,064 35.29 7.26 4,970 2.54 13.21 -1,906 8,034 12.97
7 2,921 12.43 6.76 4,699 1.59 12.29 -1,778 7,620 5.49
8 2,918 16.10 7.24 4,364 -19.02 11.70 -1,445 7,282 -7.85
9 2,582 -0.69 6.88 3,793 -18.50 11.69 -1,211 6,374 -12.12
10 3,143 18.69 7.87 4,344 -9.24 11.77 -1,201 7,487 0.71
11 2,957 15.01 8.19 4,303 -12.47 13.24 -1,346 7,260 -3.03
12 2,587 -6.08 7.24 4,299 -14.06 13.94 -1,712 6,886 -11.22
2023 1 2,747 3.15 8.72 3,307 -21.93 11.34 -559 6,054 -12.15
2 2,327 0.83 7.50 4,254 -10.81 14.85 -1,927 6,581 -7.01
3 2,454 -16.97 6.98 4,351 -15.67 14.07 -1,897 6,806 -16.14
4 3,196 19.81 8.90 3,850 -25.22 13.23 -654 7,047 -9.85
5 3,063 7.75 8.48 3,749 -17.37 12.04 -685 6,812 -7.69
6 2,307 -24.72 7.14 3,520 -29.18 13.39 -1,214 5,827 -27.48
7 2,741 -6.15 7.08 3,665 -22.01 12.13 -924 6,406 -15.92
8 2,515 -13.82 6.73 3,353 -23.20 11.66 -839 5,868 -19.41
9 2,191 -15.11 5.65 3,258 -14.10 11.44 -1,066 5,449 -14.51
10 2,428 -22.76 6.37 3,870 -10.92 11.97 -1,442 6,298 -15.89
11 2,620 -11.39 6.99 3,432 -20.26 12.42 -811 6,052 -16.64
12 2,847 10.07 7.13 3,713 -13.62 12.92 -866 6,561 -4.72
2024 1 2,014 -26.69 5.43 3,672 7.78 10.30 -1,558 5,586 -7.68
2 1,772 -23.85 5.64 3,160 -25.72 13.42 -1,388 4,932 -25.06
3 2,660 8.39 6.36 3,939 -9.48 11.88 -1,279 6,599 -3.04
1-4 72 6,446 -14.38 5.84 10,671 -10.48 11.68 -4,225 17,116 -11.95

FALKOR Mt A (113230 BN v ¥ AR -

Source

: Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2024".
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Table 9. External Trade by Major Area: ASEAN
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— {1 Exports == #£ [ Imports
e | 4R Exports: Annual Growth Rate (%) e i ARG Imports: Annual Growth Rate (%)
P de e EN R
s . Exports Imports £ 1t Total Trade
O A S P &40 PR (FH3=) £ PR
ver |(EFEF)| A A0 aw S o1 <) Ao | 4| Trade Balance (7 . ) A
& Amount Growth Sr:;re Amount Growth Sr;/elre (Uss$ Million) | Amount | Growth Rate
Month M(iU”isfn) rate @) | 0 |(Uss Million)| Rate o) | 7O (US$ Million)] (%)
2010 42,291 37.26 15.25 29,141 45.68 11.39 13,150 71,433 40.58
2011 52,061 23.10 16.68 33,106 13.60 11.52 18,955 85,167 19.23
2012 57,039 9.56 18.68 31,854 -3.78 11.52 25,185 88,893 4.38
2013 59,220 3.82 19.05 33,059 3.78 11.92 26,160 92,279 3.81
2014 60,092 1.47 18.81 34,705 4.98 12.35 25,387 94,798 2.73
2015 51,591 -14.15 18.14 29,031 -16.35 12.28 22,559 80,622 -14.95
2016 51,248 -0.66 18.36 27,179 -6.38 11.86 24,069 78,427 -2.72
2017 58,518 14.19 18.55 31,000 14.06 12.05 27,518 89,518 14.14
2018 58,126 -0.67 17.40 34,549 11.45 12.13 23,577 92,674 3.53
2019 53,935 -7.21 16.39 34,965 121 12.24 18,969 88,900 -4.07
2020 53,215 -1.33 15.42 35,901 2.68 12.55 17,314 89,116 0.24
2021 70,242 32.00 15.74 47,233 31.56 12.37 23,009 117,475 31.82
2022 80,609 14.76 16.81 53,937 14.19 12.60 26,672 134,547 14.53
2023 76,274 -5.38 17.64 41,011 -23.96 11.67 35,263 117,286 -12.83
2022 1 6,802 22.89 17.01 4,048 15.80 11.57 2,755 10,850 20.15
2 6,365 34.75 16.99 4,042 42.43 12.76 2,324 10,407 37.63
3 6,845 18.89 15.74 4,869 18.44 12.56 1,976 11,714 18.70
4 6,851 18.66 16.52 4,738 35.18 12.93 2,113 11,589 24.90
5 7,338 24.01 17.45 4,675 19.63 11.71 2,663 12,013 22.27
6 7,399 27.35 17.54 4,853 27.30 12.90 2,546 12,251 27.33
7 7,425 20.09 17.18 5,521 34.67 14.44 1,904 12,946 25.90
8 7,145 17.56 17.73 4,580 2.89 12.28 2,565 11,725 11.36
9 5,985 5.38 15.95 3,920 -8.31 12.08 2,065 9,904 -0.50
10 6,688 10.87 16.76 4,944 18.25 13.40 1,744 11,632 13.89
11 6,036 -4.60 16.72 4,243 -6.56 13.06 1,793 10,279 -5.43
12 5,728 -10.84 16.03 3,485 -13.23 11.30 2,243 9,213 -11.75
2023 1 4,988 -26.69 15.83 3,612 -10.93 12.39 1,376 8,600 -20.74
2 5,660 -11.08 18.23 3,300 -18.38 11.52 2,359 8,960 -13.90
3 6,050 -11.61 17.20 3,533 -27.48 11.42 2,517 9,584 -18.19
4 6,366 -7.08 17.72 3,504 -26.07 12.04 2,862 9,870 -14.83
5 6,079 -17.16 16.84 3,540 -24.30 11.37 2,540 9,619 -19.93
6 5,358 -27.59 16.58 3,340 -31.19 12.70 2,018 8,698 -29.01
7 6,807 -8.33 17.58 3,545 -35.80 11.74 3,262 10,352 -20.04
8 6,871 -3.84 18.39 3,380 -26.24 11.76 3,490 10,251 -12.57
9 7,467 24.77 19.24 3,165 -19.25 11.11 4,302 10,632 7.35
10 6,792 1.55 17.83 3,762 -23.92 11.64 3,030 10,553 -9.28
11 6,867 13.76 18.33 3,176 -25.14 11.49 3,690 10,043 -2.29
12 6,970 21.68 17.46 3,159 -9.36 10.99 3,812 10,129 9.94
2024 1 6,816 36.65 18.38 3,964 9.92 11.43 2,851 10,780 25.33
2 6,568 16.05 20.90 2,943 -10.82 12.50 3,625 9,511 6.15
3 8,899 47.08 21.28 4,226 19.60 12.75 4,673 13,125 36.95
1-4 22,283 33.45 20.20 11,134 6.64 12.18 11,149 33,417 23.11

TR kR AR A0 T113#30 RN T F A SR -
W DA FEATAE ~ F ka & s

Note

A N
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Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2024".

: TASEAN | refers to Singapore, Malaysia, Philippines, Thailand, Indonesia, Vietnam, Brunei, Laos, Myanmar and Cambodia.
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Table 10. External Trade by Major Area: Europe

ook

100

5,000
4,500
4,000
# 3500 H E::’
@L é 3,000 ¥ § .
" 2 ER
% 8250 of 5 %
95 2,000 g :
T ' g%
1,500 K
1,000 |
500 H HLE ELH E H EE H H H
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2018 ‘ 2019 2020 2021 2022 2023 2024
1 4 [T Exports == Imports
e CTAEHE 3R Exports: Annual Growth Rate (%) — ifE 4R 3R Imports: Annual Growth Rate (%)
) g @r ENEE
*: Exports Imports Tk Total Trade
b
A GEE) [ 4y
ver | G H%) SAE L g | EF L EAE | TRk g iu| =8 :
& Amount share | (F %) nnuay Share  |Balance (US|~ e Annua
Month (US$ Growoth %) Amm_m_t Growoth %) Million) (US$ Growsh Rate
Million) Rate (%) (US$ Million)| Rate (%) Million) (%)
2010 29,501 30.29 10.64 26,934 36.20 10.53 2,567 56,435 33.04
2011 31,364 6.32 10.05 30,775 14.26 10.71 590 62,139 10.11
2012 28,872 -7.95 9.46 29,507 -4.12 10.67 -635 58,379 -6.05
2013 27,906 -3.34 8.98 31,012 5.10 11.18 -3,106 58,918 0.92
2014 29,071 4.17 9.10 32,036 3.30 11.40 -2,965 61,106 3.71
2015 25,869 -11.01 9.10 28,491 -11.06 12.05 -2,622 54,361 -11.04
2016 26,124 0.98 9.36 28,892 1.41 12.61 -2,769 55,016 121
2017 28,778 10.16 9.12 31,315 8.39 12.18 -2,537 60,093 9.23
2018 31,278 8.69 9.36 34,580 10.43 12.14 -3,303 65,858 9.59
2019 29,770 -4.82 9.04 36,530 5.64 12.79 -6,760 66,301 0.67
2020 28,143 -5.47 8.15 36,797 0.73 12.86 -8,654 64,940 -2.05
2021 38,484 36.74 8.62 47,331 28.63 12.39 -8,847 85,815 32.15
2022 41,099 6.79 8.57 51,072 7.90 11.93 -9,973 92,171 7.41
2023 42,284 2.88 9.78 46,572 -8.81 13.25 -4,288 88,856 -3.60
2022 1 3,521 25.81 8.81 3,930 27.59 11.21 -409 7,451 26.74
2 3,060 28.75 8.17 3,712 16.30 11.71 -652 6,772 21.62
3 3,545 19.40 8.15 4,254 1.17 10.97 -709 7,799 8.72
4 3,631 26.40 8.76 4,598 31.60 12.54 -967 8,228 29.25
5 3,598 4.71 8.56 4,711 24.09 11.79 -1,113 8,310 14.88
6 3,491 24.99 8.28 4,392 8.21 11.63 -901 7,882 15.06
7 3,750 3.30 8.67 4,286 13.31 11.20 -537 8,036 8.41
8 3,529 2.43 8.76 4,158 -3.10 11.13 -629 7,688 -0.63
9 3,029 -5.26 8.07 3,487 -16.81 10.75 -458 6,516 -11.81
10 3,803 1.44 9.53 4,643 3.01 12.59 -840 8,446 2.30
11 2,990 -18.96 8.28 4,122 0.57 12.68 -1,131 7,112 -8.69
12 3,155 -10.55 8.83 4,779 2.18 15.49 -1,624 7,934 -3.29
2023 1 3,608 2.49 11.45 3,427 -12.80 11.75 181 7,035 -5.44
2 2,914 -4.78 9.39 4,413 18.90 15.40 -1,500 7,327 8.22
3 3,434 -3.15 9.76 4,534 6.58 14.66 -1,100 7,967 2.19
4 3,498 -3.64 9.74 4,250 -7.56 14.60 -752 7,748 -5.81
5 3,684 2.39 10.20 3,990 -15.32 12.81 -305 7,674 -7.59
6 3,364 -3.58 10.41 3,446 -21.53 13.10 -82 6,810 -13.44
7 4,648 23.95 12.00 4,443 3.66 14.71 204 9,091 13.20
8 3,603 2.07 9.64 3,716 -10.64 12.92 -113 7,318 -4.73
9 3,673 21.28 9.47 3,356 -3.75 11.78 317 7,030 7.88
10 3,161 -16.89 8.30 3,692 -20.49 11.42 -531 6,853 -18.87
11 3,040 1.65 8.12 3,692 -10.42 13.36 -652 6,732 -5.34
12 3,658 15.95 9.16 3,612 -24.42 12.56 47 7,270 -8.37
2024 1 3,180 -11.86 8.58 3,352 -2.22 9.66 -172 6,532 -7.11
2 2,761 -5.23 8.78 3,064 -30.59 13.01 -302 5,825 -20.50
3 3,426 -0.21 8.19 3,951 -12.86 11.92 -524 7,377 -7.41
1-§ 2 9,368 -5.90 8.49 10,366 -16.24 11.34 -998 19,734 -11.62
TR kR D AR A 0 (1183830 BRI T F R MR -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2024".
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Table 11. External Trade by Major Country: China & Hong Kong
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2018 2019 ‘ 2020 ‘ 2021 2022 ‘ 2023 ‘2024
— 1 Exports == #£[1 Imports
e IR R Exports: Annual Growth Rate (%) — fE TG Imports: Annual Growth Rate (%)
& i e ey g |P AT EE
s . Exports . Imports 3 s i;ﬁ;i B if 4y e
U &30 o o £ 30 o o % (FHEER) China's Consumer
Year | (F#%~) inir‘?ugl b (FHE2R) inir?ugl b Traﬂde Balance Exgzgge Price Index:
& Amount Growth Share Amount Growth Share (US$ Million) (RMB/USD) Annual Growth
Month (US$ Rate (%) (%) (Uss Rate (%) (%) Rate (%)
Million) Million)
2010 116,120 37.46 41.87 37,822 47.73 14.76 78,299 6.77 3.32
2011 125,805 8.34 40.30 45,681 20.78 15.86 80,124 6.46 5.40
2012 121,083 -3.75 39.66 44,016 -3.64 15.92 77,067 6.31 2.65
2013 125,305 3.49 40.31 44,931 2.08 16.20 80,375 6.15 2.62
2014 128,481 2.53 40.22 50,988 13.48 18.14 77,493 6.16 1.99
2015 112,386 -12.53 39.51 46,732 -8.35 19.77 65,654 6.28 1.44
2016 111,986 -0.36 40.11 45,321 -3.02 19.77 66,665 6.64 2.01
2017 129,911 16.01 41.18 51,549 13.74 20.04 78,362 6.76 1.55
2018 137,899 6.15 41.29 55,199 7.08 19.38 82,700 6.62 211
2019 132,115 -4.19 40.14 58,457 5.90 20.46 73,658 6.91 2.90
2020 151,381 14.58 43.86 64,808 10.87 22.65 86,573 6.90 2.48
2021 188,875 24.77 4231 84,194 29.91 22.04 104,681 6.45 0.91
2022 185,875 -1.59 38.77 85,508 1.56 19.97 100,367 6.73 1.96
2023 152,248 -18.09 35.21 71,714 -16.13 20.41 80,533 7.10 0.24
2022 1 15,697 5.72 39.26 8,073 15.88 23.09 7,623 6.36 0.90
2 15,760 39.92 42.08 5,841 26.84 18.44 9,919 6.31 0.90
3 18,019 13.32 41.43 7,944 15.33 20.49 10,075 6.34 1.50
4 16,334 10.61 39.40 7,200 9.58 19.64 9,134 6.59 2.10
5 15,803 0.72 37.59 8,307 12.86 20.81 7,495 6.66 2.10
6 15,417 -4.54 36.55 7,912 14.62 21.03 7,505 6.70 2.50
7 16,032 2.95 37.09 7,549 9.53 19.75 8,483 6.74 2.70
8 15,108 -9.91 37.49 7,178 -4.66 19.24 7,930 6.89 2.50
9 15,166 -13.28 40.42 6,578 -11.85 20.28 8,587 7.12 2.80
10 14,708 -9.29 36.85 7,048 -2.83 19.10 7,660 7.30 2.10
11 13,558 -20.89 37.54 6,250 -22.62 19.23 7,308 7.08 1.60
12 14,275 -16.40 39.95 5,615 -26.94 18.20 8,660 6.90 1.80
2023 1 10,440 -33.49 33.14 5,905 -26.92 20.25 4,536 6.76 2.10
2 11,005 -30.17 35.46 4,703 -19.49 16.41 6,302 6.94 1.00
3 12,884 -28.50 36.63 5,838 -26.53 18.87 7,047 6.87 0.70
4 12,736 -22.03 35.44 5,516 -23.38 18.95 7,219 6.92 0.10
5 12,738 -19.39 35.28 6,048 -27.20 19.43 6,690 7.11 0.20
6 11,989 -22.24 37.10 5,264 -33.47 20.02 6,724 7.27 0.00
7 13,417 -16.31 34.65 5,994 -20.62 19.84 7,423 7.15 -0.30
8 12,975 -14.12 34.74 6,347 -11.59 22.07 6,629 7.29 0.10
9 13,823 -8.85 35.62 6,529 -0.75 22.92 7,294 7.30 0.00
10 14,176 -3.62 37.21 7,540 6.97 23.32 6,636 7.32 -0.20
11 12,706 -6.28 33.92 6,357 1.72 23.01 6,349 7.14 -0.50
12 13,358 -6.42 33.46 5,671 1.01 19.73 7,687 7.10 -0.30
2024 1 12,135 16.24 32.73 7,440 25.96 21.44 4,695 7.18 -0.80
2 9,166 -16.71 29.16 3,861 -17.92 16.40 5,305 7.19 0.70
3 12,720 -1.28 30.42 6,511 11.54 19.65 6,209 7.20 0.10
1-4 34,022 -0.90 30.84 17,812 8.29 19.49 16,210 7.19 0.00
FAL AR © st itk 1183230 R v FTE AP | P L AF S TARMI I, Y AR R -
Source : Department of Statistics, Ministry of Finance, "Summary of Exports and Imports for March 2024".

Central Bank of Republic of China (Taiwan), "Financial Statistics Monthly, Republic of China (Taiwan)".

National Bureau of Statistics of China, "Consumer Prices for March 2024".
Central Bank of Republic of China (Taiwan); National Bureau of Statistics of China.
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